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An ISO 9001 :2015 Company

NOTICE is hereby given that the Extra otdgu.y General Meeting of the Members of AANCTTALT'*ATLrMrrED will be held on [e-d1esdav, rimliurru;];;?"r.oo r.o, at the registered office of the
trilrtr-flf,H:ffi;:tarnarait, 

National Highwav-6, rii"rrr, n"*'"t', west s"rs"r-iiill4 to transact the

ITEM NO. I

To consider and, if thought fit, to pass the foltowing resorution as a ordinary Resolution:
"RESoLVED THAT in accordance with the provisions of Section s 43, 61, 64 arfi other applicableprovisions' if any, of the companies Act, 20li r.ua *itt 

-tt" 
Rules frameo irrl.*a.r. (including anyamendment(s), modification(s) or re-enactment(s) thereof for trr" tir" being in force) and the Articles ofAssociation of the company,-the consent of the-Memu.oortrr" company be and is hereby accorded toincrease the Authoriseil Sh"are capital or trr" co*p*y r.o. ?e existing Authorised Share capital oR22'00'00'000/- @upees Twenty Two crores 

.o^n^),] 
diyid; iiti'i,io,oo,ooo (iwo cror" i*.rty Lakhs) EquityShares oR t0l- (Rup:: T"n) r"h to < :o,o0,00,ooor- erp.*'Tnrr, crore onry) divided into 3,00,00,000(Three Crore) Equrty Shares oR l0l_ @upee fen) each.

RESoLyED FURTHER TrrAT the existing clause v of the Memorandum of Association of the company,
:*fir:"Jffi;m"".?%rryJ;tnd is rrererv artered uv a"r"ti,gJr,e same *d ;;l;;it ;ing in its place and

The Authorised Share capital of the comp*-y i, < 30,00,00,000/- (Rupees Thirty crore only) divided into3'00'00'000 (Three croreiEquity Shares oii i9l-.Grn."1lri"r.r; with the power to the Board to increaseor reduce the capital of the company and to divide tie srra.es in trre capitar for the time being into severalclasses and to attach thereto respectively suctr prererenti;t;;i;;, qua^lified or special rights, privileges orconditions as may be determined by o. in u..o.d-." *itnirr" e.ti.res of associatii;;ri. company and tovary' modify' amalgamate 
?r.aPPgate any such:ghtr,p.iuil";;r-;r conditions in such manner as may bepermitted by the Act or provided by th. ariicies orrssociatio, o?tr* company.

REsoLvED FURTHER THAT the Board of Directors of the company be and is hereby authorized to takeall such steps and actions for ttre purpose of making ail ;h firffi-and registratiom u.Luy be required inrelation to the aforesaid amendm"nt to tt . Memorandum of Associltion ara-tnrre, toao uir ,r.r, acts, deeds,matters and things 
^ 

moy be deemed necessary to give errect to trris resorution.,,
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Item No.2

ffiiff'ff: 
and if thought fit, to pass with or without modification, rhe following resolurion as a speciat

"RESOLyED THAT(i) pursuant to the provisions of Sections 
?3, 4?, .62(l)(c) and other applicableprovisions' if any' of the companies Act, 20i3 read*itr, trr. *r.s ana regutation, rnui. thereunder (includingany amendments, statutory modification(s) and/o. r.-.nu.trlnt theieof ror trre iime being in force)(collectively' the "Act"), the Memorandum and Articles of association of the company, any other rules,regulations' guidelines, notifications, circulars and clarifications issued by the cou"*[.rrt of India, Ministryof corporate Affairs ("MCA"), ttre'securitie. ,rd_E;;hrrg" n""y_ of India (,,SEBI,,), incruding the SEBI(Listing obligations and Disclosure Requirements) Regulatilnizors as amendld f.om?me to time (,,ListingRegulations'), the SEBI (-I911e of capitu ana.oiscloJ;R-""q;J-r.,tr; Regulations,20lS, as amended fromtime to time (the "SEBI GgPnl R"gutations") 

1o lrrg _exteni uppriruur", *i a" .i".r.-exchanges where theshares of the company are listeh, i.el gsE Limited c'sto"[ #ci-a,g"r,),.1!" risting agreement executed bythe company with thestock Exchanges *a ruter_urd.;;;hil;; r.u*.a thereund-erLd ail other statutes,rules' regulations, guidelines, notifiitions, circularr 
"rd 

;il;ifications. as. may be applicable issued bycompetent authorities (hereinafter collectiveiy referred t" ^ n.grratory Authoriri".;i #a (ii) subject to anyapprovals' permissions, sanctions and consents as 
Tay. 

u. ,"".rrif and subject to suctrconoitions as may beprescribed while granting any such approvals, permisiions, sanctions and consents which may be accepted bythe Board of Directors o}ttrl.company (' noard", which i..* ,rruir include any committee which the Boardmay have constituted to exercise its po*e.s incluiing A; p;;;';;nferred by this resolution); the consent ofthe shareholders of the company o. urJ ir hereby"acco.d.d ;; 
-create, 

offer, issue anJ ailotr4,33,650fullypaid-up Equity Shares of faci value of Rs- t0l-each rf"r;r" nlce of Rs. 27.77 perEquiry Share (whichincludes a premium 
:l R:,. 17;7.7 p::P uity snare;, which is noi less than the floor price as determined inaccordance with chapter v of.the Snarlrion; n"grrutioni ioi consiaeratlon otrr", fir-an castr (i.e. swap ofequity shares of Penguin creation Private Limit.a *Itr, irr. uqrtty 

-srrges 
of the company) aggregating to anamount of Rs' 39'812,460 to Maina securities Private ri,iriiJa^l"rroposed Allo6ee,,), a shareholder ofPenguin creation Private Limited, under the promoter category on a preferential basis, on such terms andconditions as may be determined 6y the eoard in u".ora*J. *iitir'tr,e SEBI (ICDR) Regulations and otherapplicable laws (..preferential Issue,);

RESoLVED FURTHER THATin terms of the provisions of chapte_r v of the SEBI (ICDR) Regulations,the "Relevant Date" for determining the floor price for the preferentiul_]:.y" is saturday, December 10,2022,

i,:ffi.t#.i:E;3,,fil3l"lavs 
prirr to ir,. iut" 

"iir,i' i"liil;. wednesday, l;;,;; tl,2o23,ror the

RESOLVED FURTHER 
.rufl.witrrout prejudice to the generality of the above resolution, the EquityShares being offered' issued and allotted to tle rroposed Alloiee uy wuy of the preferential Issue shalr interalia be subject to the following terms una .onJitiorri"upui'il;;hJr. as prescribed under applicabre law);

Aanchal lspat Limited @
S 1736 200a lS 2062:2011
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(a) The Equity Shares shall be issued and allotted by the Company to the proposed Allottee
in de-materialized form within a period of 15 (fifteen) days from the later of (i) date of
the approval of this special resolution;_or (ii) receipt oitu.i of the approvats requireo for
such issue and allotment from the rele'vani Reguiatory Authoriti# @cluding but not
limited 

19 the in-principle approval of the sto-ct rxcnanges for thl issuance of theEquity Shares 1o Proposed Allottee on a preferential basls), or such other extended
period as may be permitted in accordance with SEBI (IcDRi-Regulations, as amended
from time to time;

(b) The Equity Shares to be offered, issued and allotted shall rank pari-passu with the
existing equity shares of the Company in all respects (including puyr"ri#oividend, if
any, and voling rights) and shall be subject to the require."r,ti of all applicable laws
and the provisions of the Memorandum oiAssociation and Articles ofAssociation of the
Company;

(c) The Equity Shares to be offered, issued and allotted shall be subject to lock-in as
provided under the applicable provisions of flre SEgt (ICDR) negufatil"s; 

--

(d) The Equity Shares to be offered and issued to the Proposed Allottee, would be issued for
consideration other than cash, i.e. for the acquisition of 36.80 %o ordnary shares of
Penguin creation private Limited from the proposed Allottee;

(e) The price of the Equity Shares as determined above shall be subject to appropriate
adjustrnents ats may be permitted under the rules, regulations and iu*r, u. applicable
from time to time;

(D The Equity Shares to be offered, issued and allotted shall be listed on the Stock
Exchanges, subject to the receipt ofnecessary regulatory permissions and approvals as
the case may be;

(g) The Equity Shares to be offered, issued and allotted shall be subject to the terms and
conditions-as contained in explanatory statement under Section lOi of the Act annexed
hereto, which shall be deemed to form part hereof.

RESOLVED F'URTHER.THAT for the purpose of giving effect to this resolution, the Board be and ishereby authorised, to do all such acts, deedi, matters *o tt irgs as it may in its absolute discretion consider
necessary, desirable, or expedient to resolve and 

_settle any qirestions and difficulties that may arise in theproposed preferential issue, sign and execute all deeds and documents as may be required *d to make anymodifications, changeq, variations, alterations, additions andl or deletions to the foregoing conditions as may
lt t:qul"A by any regulatory or other authorities or agencies involved in or concemed with the issue of theEquity Shares without being required to seek any furthei consent or approval of the shareholders;

RESoLVED FURTHER 
THATthe Company has obtained the share Valuation Report from CA Vidhi

chandak, Registered valuer having Registration Number IBByRV/06 /2olg/ll lg6 dated 13n2n022 and the
value of the equity shares determined to be Rs. 27.77 per share, and the same is taken on record;

RBSoLVED FURTHER THAT all actions taken by the Board in connection with any matter(s) referred to
or contemplated in any of the foregoing resolution(s) 6e and axe hereby approved, ratified and confirmed in allrespects."

Aanchal lspat Limited # Script Code r 538812

CIN r 127106W81996P1C076866 lVisit us as ww.aanchalispat.com strength beyond steel m""m_ MAKE iN INDA #.#_tf,Qelicon e,,;a.niiu.

MG'
I,g-nr:xserg-i



.i1s 
E r/4c,

*\{,.-,,/ ,

Continuation Sheet

Item No" 3

Datez 15.12,2022
Registered Office:
Mouza-Chamarail National
Highway 6 Liluah
Howrah 7llll4

Aanchal lspat Limited

OF

To consider and, if thought fi! to pass, the following resolution as Special Resolution:

"RESOLVED THAT, pursuant to the recommendation of the Nomination & Remuneration committee andof the Board of Directors of the company in the meeting held on 22.09.2022 and in accordance with theprovision of Section 152,188 and 19i read with Schedile v and all other applicable provisions of thecompanies Act, 2013 and the companies (Appointment and eualification ti Directors) Rules, 2014
{including any statutory-modification(s) or reenactment thereof for the time being in force) and in accordancewith the Regulation !7 *! other applicable provisions ot SEBI (Listing oiug;i;n and DisclosureRequirements) Regulations, 2015, as amended,y:r!!lorr" rais*at lorN: 071g2621)who was appointed as anAdditional Director of the company w.e.f 22.09.2022 in terms of Section l6l(l) of the companies Act,2013and Article of Association.of ihe-cornpany subjectto the upp.o*r of the *"*u.r, *iiti, a period of 3months from the date of her appointm"ni u, required in tirms 9f the regulation 17 of sEBI {Listingobligation and Disclosure Requiiements) Regulations, 2015 and in ..rp..? oi;"; the company hasreceived a notice in writing under section 160- of the Act p-pori"g her candidature for the office of theDirector, be and is hereby appointed as an Executive Q.lon_ina'r,p.rO1ntl Director of the Company , whoseoffice is liable to retire by rotation.,'

For Aanchal Ispat Limited

sd/-
Mukesh Goel

Chairman & Managing Director
DIN:00555061
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CIN ; L27106WB1996P1C076866 | Visjt us as ww.aanchalispat.com strength beyond steel .P "tr ffi ffi,ffi.ffi #-$:



I,N
Continuation Sheet

NOTES

Aanchal lspat Limited

1' In line with the Ministry-of corporate ,ifflirs (MCA) circular No. l7/2020dated April 13,2020, theNotice calling the EGM has been uploaded o, ih" *"uritroii# C;yo;;ffiiancharisoat.com.The Notice can also be accessed from the websites oitrr" Stock Exchanges i.e. BSE Limited andNational Stock Exchange of India Limited ut ***-ur.inJ;;o* and www.;s"irai*o* respectivelyand the EGM Notice iJaho available on the website 
"iNior (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

2' 
#""#:nx'?y#r#:r, 

pursuant to section 102 of the companies Act,20t3in respect of the item

3' A member entitled to attend and vote is entitled_to appoint a proxy to attend and vote instead ofhimself and that the proxy need not be a member. proxies in oroei to u. 
"rzutirr",n*t u" received bythe company not-later than forty eight (48) hours before-irr" .o**.rrcement of meeting. proxiessubmitted on behalf of limited cimpanies, ,ocieti"s, erc. must be supported by appropriateresolutions/authority, as applicable.

4' A person can actas a proxy on behalf of Memfep not exceeding fifty in number and holding in theaggregate not more than ten percent of the total share_ capitai or *r" co.pany carrying voting rights.A Member holding more than ten percent of the total srr'are capitar of the company carrying voting

;:t3rT:{r}ffill;.'t*'" 
pt.'on * a proxv and such perro, shall not uri*'[J*y for any othei

5' The register of members and share transfer books of the company will remain closed from Thursday,05th dav Januarv, 2023 to w"d;;;;iltrii', 
"tj"#rr , zoz (borh days inclusive), in terms of theprovisions of the companies Act, zotz ana tierirG ig.;;;ent with ihe stock Exchanges, wherethe equity shares of the company axe listed, for th" p,r6;;;;;xtra ordinary General Meeting.

6' Members are requested t9llrg their attendance slips duly completed and signed mentioning thereindetails of their Dp ID and Clierit ID/ Folio No.

7 ' corporate Members 
rylending to send their authorized representatives to attend the Meeting pursuantto Section I 13 of the compariles Act,2013.*" r"qu.rt"di" r""o to.the comp any, a certifred copy ofthe relevant Board Resolution together yiF.tlr:-" ;;6;;;;pecimen signarures authorizing theirrepresentative(s) to attend and vote on their behalf at tdM;;fi"g

8' In compliance with provisions of section 108 of the companies Act,20l3,Rule 20 of the companies(Management and Administration) Rules, 2014 as ur"rd.d bylhe companies (Management andAdministration) Amendment Rures, 2ots;d1.s..r4;il;[ri"rsEBr (LoDR) Regulation s,2015,the company is pleased to provide members alrity to .*Jr6ir. their right to vote on resolutionsproposed to be considered at the Extra-ordinary General M;;g @oGM) by electronic means andthe business mdy be transacted through e-voting services. rrre racitity of casting the votes by themembers using an et3gtr.o.nic-yoting sy-stem from-a place;tiliir* venue of the pbcrra (.remote e-voting') will be provided by Natioriar securities o.p'oriio.yiim"ited (NSDL).
g' Tlre.voting rights of Memters shall be in proportion to their share of the paid up equity share capitalof the company as on the cut-offdatetn rriJay,96r,';;;;, 2023 andas per the Register ofMembers ofthe Company.

I elicon
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trO' Any person, who acquires shares of the Company and becomes a member of the Company afterdispatch of the Notice-of Extra-ordinary Geneial Meeting rror,cng shares as of the cut-off date, i.e.,Friday,06ft January, 2023, may obtain the .login. Io "ana 
fassword by sending a request atevoting@nsdl.co.in. However, if you are already iegistered witrr Nspr for iemote e-i,oting then youcan use your existing user ID and password for casiing your vote. Ifyou forgot your password, youcan reset your password by using "Forgot usei oetaits/Password"" option 'available 

onwww.evotin g.nsdl.com.

1l' voting at EOGM: The facility of voting through Ballot paper will also be made available at theEoGM and the Members, who have noi cast tf,eir vote thrtugh remote 
"-r;i;;; shall be able toexercise their voting rights at the EoGM through the Ballot rape?. Members, who have cast their votethrough remote e- voting prior to the EoGM, Lay attend tt . iocu but shall not be entitled to casttheir votes again.

THE INSTRUCTIONS T'OR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERALMEETING ARE AS UNDER:-

The remote e-voting period begins on 08.01.2023 at 10:00 A.M. and ends on 10.01.2023at 5:00 p.M. Theremote e'voting module shall be disabled by NSDL for voting thereafter. The Memberso whose namesappear in the Register of Members / Beneficial Owners a"s on the record date (cut-off date) i.e.09'12'2022may cast their vote. electronically. Th_e voting right of shareholders shall be in proportion totheir share in the paid-up equity share capital of the coirpiny as on the cut-off date, being 06.01.2023.

The way to vote electronically on NSDL e-Yoting system consists of "Two steps " which are mentioned below:

Step 1: Access to NSDL e-Votins system

A) Losin method for e.Votins for Individual shareholders holding securities in demat mode

Type of shareholders Login Method

Individual Shareholders
holding securities in
demat mode with NSDL.

l. Existing IDeAS user can visit the e-Services website of NSDL
Vtz. https ://eservices.nsdl. com either on a Personal Computer or
on a mobile. On the e-Services home page click on the
"Beneficial Owner" rcon under "Login" which IS available under
a IDeAS section this will prompt you to enter vour existing
User ID and Password. After successful authentication, you will
be able to see e-Voting services under Value added servrces.
Click on "Access to e-Voting" under e-Voting serytces and you
will be able to see Voting page. Click on company name or e-
Voting serylce provider l.e, NSDLand you will be re-directed to

V website of NSDL for vote the

Aanchal lspat Limited IEIEI'!i
CIN : L27106WB1996P1C076866 lVisit us as ww.aanchalispat.com strength beyond steel "P "P qm ffi,ffi.ffi ffi-?-
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2. Visit_the e-Voting website of NSDL. Open web browser by
Yping the following URL : https ://www. evoling. nsdl. com/ eithe'r
on 

-a 
Personal Computer or on a mobile. Once the home page of

e-Voting system is launched, click on the icon ,,Login,, wn[fr is
available under 'shareholder/Jvlember' section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number hold with NSDL), paisword/OTp
and a verification code as shown on the screen. After successfur
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or
e-Volinq service provider i.e. NSDL and you wilibe redirected
to e-Voting website of NSDL for casting your vote during the
r.elote e-Voting period or joining virtual meeting & voting
during the meeting.

3. Shareholders/Members can also download NSDL Mobile App
"NSDL Speede" facility by scanning the eR code mentionei
below for seamless voting experience. 

]

hr*W*- Nt*bifie &pp is svuilwbts *rz

* nppStore @. Google Ploy

Aanchal lspat Limited IFJ=IHIIII

holding securities in
demat mode with CDSL

Individual Shareholders

After successful login of Easi/Easiest the user will be also
able to see the E Voting Menu. The Menu will have links of
e-Voting service provider i.e. NSDL. Click on NSDL to
cast your vote.

If the.user is notregistered for Easi/Easiest, option to register
is available at

on

Altematively, the user can directly access e-Voting page by
providing demat Account Number and pAN No. from i tini
ln homewww.cdslindia.corn Thepage. willsystem

theauthenticate user OTP on &Mobile

CIN : L27106WB1996P1C076866 | Vlsit us as www.aanchalispat.com strength beyond steel "P "tr ffi ffi,ffiffi **-?-
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authentication,

asEmail lnrecorded dematthe Account. After successful
user will be forlinks theprovided

ESP l.e. NSDL where the lnIS

(holding securities in
demat mode) login
through their depository
participants

Individual Shareholders You

e-V
e-Voting

e-Voting
e-Voting

e-Voting

alsocan theIogin credentialsusing login of dematyour
account through your Depository Participant withregistered

forNSDL/CDSL oting facility upon willlogging in, beyou
able to see Click onoption. e-V, willoting youoption,
be toredirected NSDL/CDSL aftersiteDepository successful

whereinauthentication, seecanyou feature. onClick
name orcompany servlce l e.provider NSDL and you

bewill toredirected V website ofoting NSDL for casting your
vote the remoteduring orperiod virtualjoining

&meeting thevoting during meeting.

details
Individual
securities in

Shareholders holding
demat mode with NSDL

Members- 9:ing any technical issue in login can
contacJ rySDL helpdesk by sending a request
atcyalirg@tsdL.gQJn or call at toll free no.: ig00
1020 990and1800 22 44 30

Individual Shareholders holding
securities modedemat CDSL

Aanchal lspat Limited I licon U
CIN : L27106WB'1996P1C076866 Visit us as www.aanchalispat.com strength beyond steel "p "p qm ##,.*
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B) Login Method for eVoting for shareholders other than Individual shareholders
securities in demat mode and shareholders hotding securities in physical mode

How to Loe-in to NSDL eVotinq website?

Manner of holding shares i.e. Demat
(NSDL or CDSL) or Physicat

Your User ID is:

a) For Members who hold shares in demat
account with NSDL.

8 Character DP
Client ID

ID followed by 8 Digit

For example if your DP ID is IN300*** and
Client ID is 12**+**{< then your user ID is
[N300*** l2******.

b) For Members who hold shares in demat
account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is
12x***{.*{<*{<***** then yOUr uSer ID iS
l2*{.:t:t,t********+

c) For Members holding shares in physical
Form.

EVEN Number followed by Folio Number
registered wittr the company

For example if folio number is 001{.{.* and
EVEN is 101456 then user ID is
101456001***

c) How to retrieve your 'initial password'?
(i) If your email ID_is registered in your demat account or with the company, your

'initial password' is communicated to you on your email ID. Trace the email
sent to from NSDL from mailbox. the email and the

1. Visit ttre e-Voting website of NSDL. Open web browser by typing the following URL:
_ https://www.evoting.nsdl.com/ either on a personal computer * o, u mobile.2. On99 Jlre home page 9f 9-Voting system is launched, .ti.k on the icon ,,Login,, which is

available under'Shareholder/Ir4ember, section.
3' A new screen will open. You will have to enter your User ID, your password/OTp and a

Verification Code as shown on the screen.

llternalively, tf you are registered for NSDL eservices i.e. IDEAS, you can log-in at
httos://eservices.nsdl.com/ ,with your existing IDEAS login. once yol bg-n ti Nsot
eservices after ustng your log-in credentials, click on e-Votng and you'can piceed to Step 2
i.e. Cast your vote electronically.

4. Your User ID details are given below :

5. Password details for shareholders other than Individual shareholders are given below:a) If you are already registered for e-Voting, then you can user yo*-oisting password to
login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
'initial password' which was communicated to you. OnCe you retrieve your ,initial
password', you need to enter the 'initial password' and the system will force you to
change your password.

I eliconAanchal lspat Limited
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if your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids ,." not registered.

6. If you are unable to retrieve or have not received the " Initial password,, or have forgotten
your password:
a) Click on "Forgot User Details&s "(If you are holding shares in your demat

account with NSDL or GDSL) option availible on www.evoting.n-sdl.com.
b) Phv.sig?l User Reset Password?" (If you are holding sfrares-in physical mode) option

available on www.evoting.nsdl.com.
c) If you axe still unable--to get the password by aforesaid two options, you can send a

request at evotine@.nsdl.co.in mentioning your demat account number/folio number, your
PAN, your name and your registered addieis etc.

d) Members can also use-the Ofe (One Time Passworo based login for casting the votes on
the e-Voting system ofNSDL.

7 ' After entering your password, tick on Agree to "Terms and Conditions,, by selecting on the
check box.

8. Now, you will have to click on.ol,ogin,, button.

(iD

9. After click on the Home of e-V will

1.e.attachment file. the Thefile..pdf Open to.pdf thepassword open .pdf
IS 8 IDclient foryour digit NSDL last 8 ofaccount, client forIDdigits

oraccount numberfolio for shares mheld form. The filephysical containspdf
User andID'your 'initialyour password

SteD 2: Cast Your vote electronicallv and ioin General Meetins on NSDL e-votins svstem.

2' Select "EVEN" of company for which ygy yish to cast your vote during the remote e-Voting period
11! casting your'vote during the General Meeting. ror jtining virtual #""tirg, y", need to click on*VC/OAVM" link placed under,.Join Meeting',.

3. Now you are ready for e-Voting as the Voting page opens.

4' Cast your vote by selecting appropriate options i.e. assent or dissen! verify/modify the number of
shares for which you wish to cait your vote and click on "Submit" and also ,,Confirm,, when
prompted.

5. Upon confirmation, the message'ovote cast successfully', will be displayed.

6' You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Once confirm vote on the resolution, will not be allowed to

AfterI successful at bewilllogin Step toable allsee theyou m..EVEN" whichcomparues afeyou
andshares whoseholding and Generalvoting cycle lnls active status.Meeting

vote.
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General Guidelines for shareholders

1. Institutional shareholders (i.e. other

Continuation

than individuals, HUF NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to
Scrutinizer by e-mail to manisha*saraD007@vahoo.co. inwith a copy marked to
evotinq@nsdl.co.in. Institutional shareholders (i.e. other than individuals, HUF NRI etc. ) can also
upload their Board Resolution Polrer of Attomey Authority Letter etc. by clicking on lt Upload
Board Resolution Authority Lettertt displayed under Ite-Voting't tab ln tl:eir login.

2. Any person holding shares m physical form and non-individual shareholders, who acquires sharesof the Company and becomes member of the Company afterthe notice IS send through e-mail and
holding shares as of the cut-off date t.e. 09fizt2022 may obtain the login ID and password by
sending request at evoting@nsdl.co.in or Issuer/RTA. However, ifyou are already registered
NSDL for remote e-voting, then you can use your existing user ID and password for casting
vote. If you forgot your password, you can reset your password by usmg "Forgot Ur
Details/Password" or "Physical User Reset Password" option available on www.evoting.nsdl.com
or call on toll free no. 1800 1020 990and I800 22 44 30 In case of Individual Shareholders
securities ln demat mode who acqulres shares of the Company and becomes a Member of
Company after sending of the Notice and holding shares AS of the cut,-off date l.e, 091t2/2022
follow steps mentioned m the Notice of the EGMunderStep Access to NSDL e-V
system'"(Above ).

J

In case of any quefles, you may refer the Frequently Asked Questions (FAQs) for Shareholders
e-voting user manual for Shareholders available at the download section of www.evotins.nsdl.com
or call on toll free no.: I 800 020 990and 800 22 44 30or send request toMs. Pallavi Mhatre,

at

Process for those shareholders whose email ids are not registered with the depositories for procuring
user id and password and registration of e mail ids for e-vot'ing for the resolutions set out in this notice:

l' In case shares-are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), i'AN (self attested scanned copy of pAN card),
AADHAR (self attested scanned copy of Aadhar Card) by email to acsl @aanchaiisoat.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DpID + CLID or 16
digit beneficiary ID), Name, client master o. copy of Consolidated Accouit statement, pAN (self
attested scanned copy of PAN card), AADHAIi-(self attested scanned copy of Aadhar Card) to
acsl@aanchalispat,com. If you are an Individual shareholders holding securit'ies in demat mode, you
are requested to refer to the login m9t!9d explained at step I (A) i.;. Loein method for e-Voiine
und ioininn ri.trul -""tinn fo" Irdiuiduul rhu""hold".rLoldirn.""uffiE*ut -od..

Aanchal lspat Limited I elicon
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and password for e-voting by providing above mentioned documents.

4. In terms of SEBI cifcular dated December 9. 2020 on e-Votine facility provided b), Listed
ComPanies. Individual shareholders holding securities in demat mo@
their demat account maintained with Depositories and oepository partiffi
required to update their mobile number and email ID corectly im
access e-Votins facilitv.
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Explanatorv Statement pursuant to section 102 (1) of the Companies Act.2013, (The 
tctJinuation sheet

Item No. 1 of the Notice:

The present Authorised Share Capital of the Company ist 22,00,00,000/- @upees Twenty Two Crore only)
divided rnto2,20,00,000 (Two Crore Twenty Lakhs) Equrty Shares oR 10/- (Rupee Ten) each.

To facilitate the proposed issue of equity shares it is necessary to increase the Authorised Share Capital to {
30,00,00,000/- (Rupees Thirty Crore only) divided into 3,00,00,000 (Three Crore) Equrty Shares oR10/-
(Rupee Ten) each. Consequent to the saitl increase the capital clause V of the Memorandum of Association is
also required to be altered.

The proposal for increase in Auttrorised Share Capital and amendment of Memorandum of Association of the
Company requires approval of members at a general meeting.

None of the Directors or Key Managerial Personnel of the Company or their respective relatives, arein any
way concemed or interested, financially or otherwise in the said resolution.

The consent of the members is, therefore, being sought for passing the resolution no I of the notice as an
Ordinary Resolution.

Item No. 2 of the Notice:

In furtherance of the Company's business expansion plans, the Board of Directors of the Company ("Board")
at their meeting held on 15rH December,2022 have approved the acquisition of 36.80 Yostake in Penguin
Creations Private Limited ("Penguin") (Proposed Transaction"). The Board had also approved the execution
of a share purchase agreement between the Company and Maina Securities Private Limited ("SPA") and
execution of other necessary documents with regard to the Proposed Transaction, whereby the Company
would acquire 36.80 %of the share capital of Penguin Creations Private Limited. The SPA was executed on
1511212022.

Further, subject to approval ofthe shareholders ofthe Company and such other approvals as may be required,
the Board, at its meeting held on l5rH December, 2022,has authorized the offer, issuance and allotment of
14,33,650fu11y paid-up equity shares of face value of Rs. l0/- each at an issue price of Rs. 27.77 per Equity
Share (which includes a premium of Rs. 17.77 per Equity Share), which is not less than the floor price as

determined in accordance with Chapter V of the SEBI (Issue of Capital and Disclosure Requirement)
Regulations, 2018 (the *SEBI ICDR Regulations') for consideration other than cash (i.e. swap of 2
equityshares of Penguin with 53 Equity Shares of the Company as part of the Proposed Transaction),
aggregating to an amount of Rs. 3,98,12,460 to Maina Securities Private Limited, a shareholder of Penguin
Creation Private Limited ("Proposed Allottee") ("Preferential Issue").

The "Relevant Date" in accordance with the SEBI (ICDR) Regulations for determining the floor price to
arrive at the issue price has been fixed asl0rH December, 2022. The number of Equity Shares to be issued and
allotted i.e. 14,33,650has been determined based on a per Equity Share price of Rs. 27.77 (including a

premium of Rs. 17.77) in accordance with the pricing mechanism set out under SEBI ICDR Regulations. The
Preferential Issue sh2rll be undertaken in accordance with the applicable provisions of the Act and the rules
made thereunder, the SEBI (ICDR) Regulations, and other applicable laws.

Aanchal lspat Limited lffiIElllrlt
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Accordingly, approval of the shareholders of the com-pany by way of special resolution for the proposed
Preferential Issue is being sought inter-alia in terms of Settions 2i,+z and 62(l)(c) of the Act as well asapplicable regulations of the SEBI (ICDR) Regulations, as per details mentioned in ttre resolution set out
above in this Notice.

In terms of the provisions of the Act and the SEBI (ICDR) Regulations, other relevant disclosures / details aregiven below:

l) Purpose/Objects of the preferential Issue

As set out above, the Company is undertaking the Preferential Issue as part of the proposed Transactionwferelf Equity Shares equivalent to 14,33, OsO are proposed to be issued and allotted for consideration
other than cash i.e., for acquisition of 36.80 % equity shares of Penguin Creation private Limited.

2) Relevant Date:

In terms of the provisions- of Chapter V of the SEBI (ICDR) Regulations, the Relevant Date for
lelermining the floor price for the Preferential Issue is Saturday, b.c"tb.. lo,20zz(,.Relevant Date,,),
being the date 30 (thirty) days prior to the date of this meeting.

3) Maximum number of specified securities to be issued, issue price and amount proposed to be
raised by the Company by way of the preferential Issuei

The Company proposes to offer, issue 1nd allot, by way of the preferential issue, 14,33,650 Equity
Shares, for consideration other than cash.(1e., swap of z equity shares of penguin *itfr s: Equrty Shares
9f J!e- Company as part of the Proposed Transaction), at an issue price of is. zl.ll per Equity Share
(which includes a premium of Rs. 17.77 per Equity Share) aggregating to an arnount of R .:,gg,iz,+60.

4) Basis on which the price has been arrived at and justification for the price:

The equity shares of ttre Company are listed on BSE Limited ("BSE')and are frequently traded in
accordance with the SEBI (rcDR) Regulations. For the purpose oi.omputution of the price per equrty
share, the trading volume in the BSE in respect of ihe'equity shares of the Company^has been
considered.

The price at which Equrty Shares to be issued shall be determined by regulation 164 forthe Company.
The relevant extract ofthe regulation is:

Ifthe equity shares ofthe issue have been listed on a recognized stock exchange for a period ofninety
trading days or more as on the relevant date, the price of tlie equrty shares to be allotted pursuant to the
preferencial issue shall be not less than higher of the following:-

o The ninety trading days volume weighted average prices of the related equity shares quoted on
the recognized stock exchange preceding the rele-vant date; or

o The ten trading days volume weighted average prices of the related equity shares quoted on the
recognized stock exchange preceding the relevant date; or

Aanchal Ispat Limited IEEIEIIII!!
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Regulation 164(5) 
-Fg tt. purpose of this chapter "frequently traded shares,, *.*r"?ff8"1fi[?3rtn""'

of the issuer, in which the traded tumover on any recognised rto.t 
"*.t 

*g. Or.ing the 240
traqinq days preceding the relevant date is at leasiten pei cent of the total number of shares of
such class of shares of the issuer: Provided that where the share .rpit"r 

"f " 
p"rticular class of

shares of the issuer is not identical throyshout such period, ttre weigtrtea ;".* number of
total shares of such class of the issuer shall represent ttri totat number Jf ,h..s '

Further, the issue price has been determined based on consideration of:

a' Valuation report dated l3m December,2022 received from CA Vidhi Chandak, an independent
registered valuer, (IBBI Registration No.IBBI/Rvl06l2Olg/llt86)for the purpose of underrakingfair valuation of the equlty shares of the Company for issuance of equity shares through
preferential allotment.

The name and address of the registered valuer appointed by the Company is as follows:

Name: Vidhi Chandak

Address: 8 Lake Range, Kolkata 700026

Justification for the allotm,ent proposed to be made for consideration other than cash togetherwith the valuation report of the registered valuer:

The*consideration payable to Proposed Allottee. for_acquisition of 36.80 yo stake in penguin as part ofthe Proposed Transaction shall be discharged by the 
'Co*p*y 

by way of issuance of equity shares
through this Preferential Issue.

The valuation of the 
"lYity 

shares_of Penguin has been arrived at based on the Valuation Report datedl3m Decembet Zo2iissued byCA viitri ctrandak, Regist.."J vdu., (IBBI Registration No.IBByRV/06/2019/lll86) and pursuant to the approval of the-Board of Directors.

Class or- classes of persons to whom the proposed allotment is to be made and current andproposed status of allottee:

Body Corporate -Promoter category.

The Proposed Allottee is currently holding securities ofthe company.

Identity of the allottee (including natural persons who are the ultimate beneficial owners of equity
shares proposed to be allotted and/or who ultimately controt), category of allottee, the percentage
(%) of post preferential issue capital that may Ue heid by them:

6)

7)

Name of
the

allottees

Catego
ry PAN

Ultimate
Beneficial
Owners

Pre- Preferential
Allotment

Number
of shares
propose

dto
be issued

Post-Preferential
Allotment

No of
Shares

7o ofvoting
rights

No of
Shares

"h of
voting
rights

Maina
Securities
Private
Limited

Prom
oter

AAGCMO3l8Q NA 4,77,6000 22.61% 14,33,650 61,49,650 27.59%

lS 1736:2008 S 2062 20ll Script Code : 538812
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Category Pre preferential issue Post preferential issue
No of Shares o//o No of Shares o//o

Promoters and
Promoter
Group (A)

94,85,170 10,919,920 48.99

Public (B) 1,13,69,590 54.52 1,13,69,590 s 1.00
Total (A) +

(B)
2,08,53,750 100 22,297,400 100

Custodian (C)
Grand Total
(A) + (B) +

(c)

2,08,53,50 100 22,297,400 100

8) Change in control, if any, in the Company that would occur consequent to the preferential offer:

There shall be no change in management or control of the Company pursuant to the issue of equity
shares.

9) Particulars of the issue including the material terms of issue, date of passing Board Resolution,
kind of securities offered, etc:

Details of the securitie,s t9 b9 issued, price of securities, date of approval by the Board in relation to the
Preferential Issue, and details of the Proposed Allottee are sef out in the previous paragraphs. The
EquU Shares shall be ftlly paid-up, listed on BSE, shall rank pari passu with the existing irity shares
9f the Company in all aspects, from the date of allotment (including with respect to entitlement to
dividend and voting powers, other than statutory lock-in * p"i sEet (con; negutations; and shall be
subject to the requirements of all applicable laws and to the provisions or"tne Memorandum of
Association and Articles ofAssociation ofthe Company.

10) Intention of the promoters, directors or key managerial personnel of the Company to subscribe to
the proposed Preferential Issue, contribution being madt by the promoters oi directors either as
part of the Preferential Issue or separately in furtheran"" ofth" oLjects:

Except Maina Securities Private Limited to whom preferencial allotment is made none of the
promoters, directors or -!ey managerial personnel of the Company to subscribe to the proposed
Preferential Issue, contribution being made by the promoters or directors either as part of the
Preferential Issue or separately in furtherance of ihe objects

I l) Shareholding Pattern of the company before and after the issue

Aanchal lspat Limited IEEIElttll
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12) Proposed time within which the preferential Issue shall be completed:

Equtty Shares shall be issued and allotted by the Company to the Proposed Allottee in de-materialized
form within a period of 15 (fifteen) days from the iatei of (i) date of the approval of this special
resolution; or (ii) receipt of last of the approvals required foi'such issue and allotrnent by reievant
Regulatory Authorities (including but not-limited to the in-principle approval of the Stock Exchanges
for the issuance of the Equity Shares to the Proposed Allottee o, a p.efe.ential basis), or such otf,er
extended period as may be permitted in accordance with SEBI (ICDIi) Regulations, as amended from
time to time.

13) No. of persons to whom allotment on preferential basis have already been made during the year,
in terms of number of securities as well as price:

The company has not made any preferential allotments during the year.

14) Lock-in Period:

The Equity Shareslo be 3flot!1l-on a preferential basis shall be locked-in for such period as specified
under Regulations 167 of the SEBI ICDR Regulations.

l5) Listing:

T!9 Company shall make an application to BSE on which the existing equrty shares are listed, for listing
ofthe Equity Shares to be issued and allotted as paxt ofthe Preferentiat tisue.

16) Principle terms of assets charged as securities:

Not applicable

17) Certificate issued by a practicing company secretary:

The certificate from Manisha Saraf & Associates, Practicing Company Secreta4i, certiffing that the
Preferential Issue is being made in accordance with the requirements contain# in the SEBIICDR
Regulations shall be placed before the general meeting of shareholders and will also be made available
on the Company's website.

l8) Other Disclosures:

(a) The Proposed Allottee has confirmed that it has not sold any Equity Shares of the Company during
the 90 (nin-ety) trading days preceding the Relevant Date.

(b) The Company,i1 in compliance with the conditions for continuous listing and is eligible to make
the preferential issue under Chapter V of the SEBI (ICDR) Regulationiand does-not have any
outstanding dues to the Securities and Exchange Board of India, ttre stock exchanges or th!
depositories.

(c) Neither the Company nor any of its directors or promoters are categorized as willful defaulter(s) or
a fraudulent borrower by any bank or financiai institution or consortium thereof, in accord'ance
with the guidelines issued by the Reserve Bank of India. Consequently, the disclosures required
under Regulation 163(l)(i) of the SEBI (ICDR) Regulations are not applicable.

Aanchal lspat Limited I elicon
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(d) Neither the Company nor any of its directors and / or promoters is fugitive economic offenders as

defined under the SEBI (ICDR) Regulations.

(e) The entire pre-preferential allotment shareholding of the Proposed Allottee, if any, shall be locked-
in from the Relevant Date up to a period of 90 (ninety) trading days from the date of trading
approval as per the SEBI (ICDR) Regulations.

(0 Since the Company's Equity Shares are listed on BSE for a period of more than 90 trading days
prior to the Relevant Date, the Company is not required to re-compute the price of the Equity
Shares in terms of the provisions of the SEBI (ICDR) Regulations.

The relevant documents referred to in the Notice, will be available for inspection as per the applicable law

The Board believes that the proposed Preferential Issue is in the best interest of the Company and therefore
recommends the Special Resolution as set out in the accompanying notice for approval of the shareholders.

None of the directors or key managerial personnel andl or their immediate relatives, except Main Securities
Private Limited are in any way, concemed or interested, financially or otherwise, in the above resolutioq
except to the extent to their shareholding in the Company, if any.

Item No.3of the Notice:

The Board of Directors of the Company, on the recommendation of the Nomination & Remuneration
Committee, appointedMs. Shikha Jaiswal (DIN: 07182621) as an Additional Director under the category of
Non-Executive Independent Director not liable to retire by rotation, subject to the approval of shareholders. In
the Board Meeting held or22.09.2022,the Board decided to seek approval of the same from the shareholders.

Pursuant to the provisions of Section 161 of the Companies Act,2013, Ms. Shikha Jaiswal (DIN: 07182621)
will hold office up to the date of the ensuing Extra Ordinary General Meeting. However, in terms of
Regulation l7(lC) of the Listing Regulations, the Company is required to obtain the approval of shareholders
for the appointment of an Independent Director at the next general meeting or within a time period of three
months from the date of appointment, whichever is earlier.

Pursuant to Regulation 25 (2A) of Listing Regulations, the appointment, re -appointment or removal of an
independent director of a listed entity, shall be subject to the approval ofshareholders by way of a special
resolution and thus the Board of Directors recommends the Special Resolution as set out at item no. 3 for
approval of shareholders of the Company.

She is not disqualified from being appointed as a Director in terms of Section 164 of the Companies Act,20l3
and has given his consent to act as a Director. Further, the Company has already received declarations from
her stating that she meets the criteria of independence as prescribed in Section 149(6) of the Companies Act,
2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 and that he has not
been debarred or disqualified from holding the office as a Director by the Securities and Exchange Board of
India (SEBI) or the Ministry of Corporate Affairs or any such statutory / regulatory authority.
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BRIEF PROFILE OF MS. SHIKHA JAISWAL

Name of Director Shikha Jaiswal

Reason for change Appointment of Ms. Shikha Jaiswal as Director under the category ofNon-
Executive Women Independent Director.

Date and Term of
Appointment

llm January,2023

Brief profile (in case

of appointment)
She worked as a graphic designer in Grapp Graphics, Kolkata for 2(Two)
years (communication graphics design house). Also worked as a Senior
Manager in Business Development In Anderson Printing House in Eastern
Region in India. Currently a working parbrer at Purple Aura
Communications, Mumbai (Advertising and Design house for print). Her
association with the company will undoubtedly prove to be an advantage to
our organization.

Disclosure of
relationships
betweendirectors (in
case of appointment)

No

Datez 15.12.2022
Registered Office:
Mouza-Chamarail National
Highway 6 Liluah
Howrah 7llll4

Aanchal Ispat Limited

For Aanchal Ispat Limited
s/d-

Mukesh Goel
Chairman & Managing Director

DIN:00555061

#LS 1786:?008 lS 2062 2011 Scripi Ccde : 538812
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ROUTE MAP FOR ATTENDING EXTIL{ ORDINARY GENEIL{L MEETING

#* gl* l4mpm
Aanchal lspat Limited
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